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HVj[�fjZ½
AÉVhhZgi^dc� YZ� aÉ^\cdgVci!� aV� WVcVa^hVi^dc� YZ� aV�
h^ijVi^dc� YZ� aÉZc[Vci� c�� igde� i�i� hdci� [g�fjZciZh!�
XdcYj^hVci�aZh�eVgZcih�|�g�hZgkZg�aZjgh�eVgdaZh�Vjm�
hZjah�hd^\cVcih�dj�b�bZ�|�hZ�iV^gZ½�
:i� edjgiVci� ^ah� hdci� ZmeZgih� YZ� aZjg� Zme�g^ZcXZ�
h^c\ja^�gZ!�XZh�eVgZcih"a|!�bV^h�ZcXdgZ�[VaaV^i"^a�jc�
a^Zj�edjg�ZciZcYgZ�Zi�gZXdccV�igZ�XZiiZ�ZmeZgi^hZ!�
XVg�aZ�g�X^i�YÉjc�igVjbV�ida�gZ�bVa�aÉ^cXdbe�iZcXZ�
YÉ�XdjiZ�Zi�YÉVXXjZ^a#
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HDH�eg�bV�V��i��V^ch^�[dcY��eVg�jcZ�b�gZ�YZ�eg�bVijg��
edjg�YZh�eVgZcih�YÉZc[Vcih�eg�bVijg�h�VÒc�YZ�gZaVnZg�Vj�
eajh�_jhiZ�Zi�Vj�eajh�Zm]Vjhi^[�aZh�^beVXih�bjai^eaZh�YÉjcZ�
cV^hhVcXZ�VkVci"iZgbZ!�Vjeg�h�YZh�edjkd^g�ejWa^Xh�Zi�YZh�
egd[Zhh^dccZah#�Cdjh�cZ�edjkdch�fjZ�gZXdccV�igZ�YVch�aZ�
hjXX�h�bVc^[ZhiZ�YÉjcZ�VhhdX^Vi^dc�c�Z�hZjaZbZci�̂ a�n�V�h^m�
Vch!�hV�c�XZhh^i��YÉZm^hiZcXZ!�iVci�aV�igVkZgh�Z�]dhe^iVa^�gZ�
YÉjc�eg�bV�eZji��igZ��egdjkVciZ!�Zm^\ZVciZ!�|�aÉ^chiVg�YZ�
aÉVeg�h"]�e^iVa�dj�YZ�aÉVeg�h"86BHE��eg^hZ�Zc�X]Vg\Z�YZh�
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AÉdW_ZXi^[� Zhi� YZ� egVi^fjZg� aZh� hd^ch�
YVch� aZh� a^Zjm� YZ� k^Z� ]VW^ijZah� YZ�
aÉZc[Vci�dj�Yj�_ZjcZ#��>a�hÉV\^i�YdcX�YZ�
eZgbZiigZ� |� aÉZc[Vci� YZ� \gVcY^g� X]Zo�
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YZ� aÉZc[Vci� Zi� YZ� hÉ^bea^fjZg� YVch� hdc� X]Zb^cZbZci�
�kdaji^[#
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YZ�cVijgZ�Y^[[�gZciZ#�>a�Zc�Zm^hiZ�fj^�hdci�eajh�he�X^Va^h�h�
YVch�aV�Y�ÒX^ZcXZ�bdig^XZ!�aV�Y�ÒX^ZcXZ�^ciZaaZXijZaaZ�dj�
aV�Y�ÒX^ZcXZ�hZchdg^ZaaZ#�8Zh�higjXijgZh�dci�iZcYVcXZ�|�
hZ�\�c�gVa^hZg�hjg�idji�aZ�iZgg^id^gZ!�edjg�g�edcYgZ�|�jcZ�
YZbVcYZ� Xgd^hhVciZ!� ^YZci^Ò�Z� eVg� aZh� VhhdX^Vi^dch� dj�
aZh�edjkd^gh�ejWa^Xh#�
8Zh� hZgk^XZh� cZ� hZ� h^ijZci� eVh� ZmXajh^kZbZci� YVch� aZ�
X]Vbe�Yj�hdX^Va!�YZ�aV�i]�gVeZji^fjZ�dj�YZ�aV�e�YV\d\^Z!�

bV^h�W^Zc�|�aÉ^ciZghZXi^dc�YZh�igd^h#�
Edjg� W�c�ÒX^Zg� YZ� XZiiZ� dg^ZciVi^dc!� aZh� eVgZcih� hZ�
Y^g^\Zci� kZgh� aZh� B9E=� �BV^hdch� 9�eVgiZbZciVaZh�
YZh� EZghdccZh� =VcY^XVe�Zh�!� fj^� cdi^ÒZci� aV� Y�X^h^dc�
YÉVXXdbeV\cZbZci#
AZ�H:HH9"6E;�YZh�AVcYZh�egZcY�Zc�X]Vg\Z�YZh�Zc[Vcih�
Zi�YZh�_ZjcZh�}\�h�YZ�%�|�'%�Vch#�Cdjh�XdchiVidch�Vj�hZ^c�
YZ�cdigZ�hZgk^XZ�fjZ�hjg�aÉZchZbWaZ�YZh�_ZjcZh�VXXjZ^aa^h!�
&.��hdci�YZh�Zc[Vcih�c�h�eg�bVijg�bZci#�AV�h^c\jaVg^i��
Zi�aV�eVgi^XjaVg^i��YZ�X]VXjc�Y�iZgb^cZgdci�hdc�eVgXdjgh�
YZ�k^Z#�AÉV^YZ�YZ�XZh�hZgk^XZh�Zhi�W^Zc�h�g�c�XZhhV^gZ�Zi�
egdÒiVWaZ� edjg� gZX]ZgX]Zg� aZh� ediZci^Va^i�h� YZ� X]VXjc�
YÉZjm�Zi�aZh�V^YZg�|�Xdchigj^gZ�aZjg�VkZc^g#
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8]VfjZ�Vcc�Z�Zc�;gVcXZ!�eajh�YZ�&%�%%%�
Zc[Vcih�cV^hhZci�\gVcYh�eg�bVijg�h!�XÉZhi"
|"Y^gZ�ZcigZ�aZ�*�bZ�Zi�aZ�,�bZ�bd^h�YZ�
\gdhhZhhZ!�Zi�aZjg�cdbWgZ�Xdci^cjZ�YZ�Xgd�igZ#�

AÉ�ijYZ�:E>E6<:�&��:ijYZ�:E>Y�b^dad\^fjZ�
hjg�aZh�Zc[Vcih�YZ�EZi^ih�6\Zh�<ZhiVi^dcZa��Zhi�
jcZ�Zcfj�iZ�YZ�Xd]dgiZ�YVch�aVfjZaaZ�idjh�
aZh�Zc[Vcih�c�h�\gVcYh�eg�bVijg�h�YVch�
.�g�\^dch�YZ�;gVcXZ�Zc�&..,�dci��i��^cXajh�Zi�
hj^k^h�_jhfjÉ|�-�Vch#�:aaZ�V�XdjkZgi�jc�i^Zgh�
YZh�cV^hhVcXZh�[gVc�V^hZh#�Jc�\gdjeZ�i�bd^c�
YÉZc[Vcih�c�h�|�iZgbZ�V��\VaZbZci��i��
Xdchi^ij�#�
:aaZ�V�bdcig��fjÉZc�Y�e^i�YZh�egd\g�h�
VXXdbea^h!�aV�bdgiVa^i��Zi�aV�bdgW^Y^i��
c�dcViVaZh�gZhiV^Zci��aZk�Zh�Zi�aZh�]VcY^XVeh�
[g�fjZcih#�

9Zej^h�aV�Òc�YZh�Vcc�Zh�&..%!�aZ�gZ\VgY�hjg�aV�\gVcYZ�
eg�bVijg^i�� V� X]Vc\�!� aZh� ^ciZggd\Vi^dch� edgiVci�
bV^ciZcVci� ZhhZci^ZaaZbZci� hjg� aZ� YZkZc^g� Xd\c^i^[�
YZh�Zc[Vcih#�AZh�X]Vc\ZbZcih�YVch�aV�eg^hZ�Zc�X]Vg\Z�
c�dcViVaZ� Zi� aZ� hj^k^� YZh� Zc[Vcih� gZcYZci� c�XZhhV^gZ�
aÉVXijVa^hVi^dc� YZh� Ydcc�Zh#� 9ÉVjigZ� eVgi!� eajh^Zjgh�
YdbV^cZh� idjX]Vci� Vjm� XVjhZh� Zi� Vjm� Xdch�fjZcXZh�

YZ�aV�\gVcYZ�eg�bVijg^i��gZhiZci�ZcXdgZ�eZj�Zmeadg�h#�
8ÉZhi�YVch�XZ�XdciZmiZ�fjÉjcZ�cdjkZaaZ��ijYZ�cVi^dcVaZ!�
:E>E6<:�'!�Yd^i�Y�WjiZg�Zc�'%&&�Zc�;gVcXZ#�AZh�g�\^dch�
YÉdjigZ"bZg� dci� �\VaZbZci�bVc^[Zhi�� aZjg� ^ci�g�i� Zi�
edjggV^Zci�egdX]V^cZbZci�gZ_d^cYgZ�aZ�egd_Zi#�

AZh�dW_ZXi^[h�YZ�aÉ�ijYZ�:E>E6<:�'�hdci�YZ�/�

&�� B^Zjm� XdccV�igZ� aZ� YZkZc^g� YZh� Zc[Vcih� \gVcYh�
eg�bVijg�h� Zi� YZ� XZjm� c�h� Vjm� a^b^iZh� YZ� aV� \gVcYZ�
eg�bVijg^i�!

'��wkVajZg!�Zi�eg�kd^g!�aZh�WZhd^ch�YZ�eg^hZ�Zc�X]Vg\Z�
b�Y^XVaZh�Zi��YjXVi^kZh!

(��wkVajZg�aZh�Z[[Zih�YZ�aÉdg\Vc^hVi^dc�YZh�hd^ch�Zi�YZh�
egVi^fjZh�b�Y^XVaZh�hjg�aV�hVci��Zi�aZ�Y�kZadeeZbZci�
YZh�Zc[Vcih�eg�bVijg�h!

)��6b�a^dgZg�aZh�XdccV^hhVcXZh�hjg�aZh�XVjhZh�Zi�aZh�
Xdch�fjZcXZh�YZ�aV�eg�bVijg^i�!

*��BZiigZ�Zc�eaVXZ�jcZ��kVajVi^dc�b�Y^Xd"�Xdcdb^fjZ�
VÒc�YÉZhi^bZg�aZh�Xd�ih�Vj�gZ\VgY�YZh�Y^[[�gZcih�ineZh�
YZ� eg^hZh� Zc� X]Vg\Z� c�dcViVaZ� Zi� edhi"c�dcViVaZ!�
b�Y^XVaZh�Zi��YjXVi^kZh#�

Edjg�ViiZ^cYgZ�XZh�dW_ZXi^[h!�jcZ��ijYZ�YZ�Xd]dgiZ�hjg�
YZh�Zc[Vcih�\gVcYh�eg�bVijg�h�Zi�eg�bVijg�h�bdY�g�h�
eZgbZiigV�YZ�hj^kgZ�eajh�YZ�+%%%�Zc[Vcih�eg�bVijg�h�
_jhfjÉ|�aÉ}\Z�YZ�&&"&'�Vch!�}\Z�YÉZcig�Z�Vj�Xdaa�\Z#��

9g�E^ZggZ"NkZh�6C8:A
B�YZX^c��e^Y�b^dad\^hiZ!�
ZchZ^\cVci"X]ZgX]Zjg�|�
aÉJc^kZgh^i��E^ZggZ�Zi�BVg^Z�8jg^Z!�
Jc^i�� YZ� gZX]ZgX]Z� �e^Y�b^dad"
\^fjZ� Zc� hVci�� e�g^cViVaZ� Zi� Zc�
hVci��YZh�[ZbbZh�Zi�YZh�Zc[Vcih�
�J�.*(�YZ�aÉ>chZgb�#
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:E>E6<:�
JcZ��ijYZ��e^Y�b^dad\^fjZ�cVi^dcVaZ�
hjg�aZh�Zc[Vcih�eg�bVijg�h
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HDH�eg�bV�/�jcZ�adc\jZjg�YÉVkVcXZ½
6j_djgYÉ]j^�Zc�;gVcXZ!�eajh�YZ�&-%�W�W�h�eVg�_djg�cV^hhZci�eg�bVijg�h��ZcigZ�*�bd^h�Zi�YZb^�Zi�
-�bd^h�YZ�\gdhhZhhZ�!�hd^i�-!&��YZh�cV^hhVcXZh�Zi�+*�%%%�Zc[Vcih�X]VfjZ�Vcc�Z#

H6B:9>�'%�CDK:B7G:�'%&%

-�AV�AZiigZ�c�',�BVgh�'%&%

»AdghfjZ� _Z� hj^h� hdgi^Z� YZ�
aÉ]�e^iVa½¼� Zhi� jc� aVehjh� fjZ�
_Z� [V^h� hdjkZci� Zc� �kdfjVci� aV�
hdgi^Z� YZ� bdc� Zc[Vci!� XdbbZ�
idjiZh� aZh� bVbVch� YÉZc[Vcih�
eg�bVijg�h½� EgdWVWaZbZci�
eVgXZ� fjZ� eZcYVci� jc� bd^h!�
XÉZhi� jcZ� eVgi^Z� YZ� bd^"b�bZ�
fjZ� _Z� aV^hhV^h� X]VfjZ� hd^g�
Zc� c�dcViVad\^Z#� ¿� aV� hdgi^Z�
edjgiVci!� cdjh� Vjg^dch� V^b��
edjkd^g� Zc� eVgaZg!� Zc� Y�WViigZ!�

eVg[d^h� eZji"�igZ� Zc� eaZjgZg� VkZX� YÉVjigZh� eVgZcih� fj^�
k^kV^Zci� XZ� fjZ� cdjh� k^k^dch#� :i� ej^h!� _ÉV^� XdchiVi�� YZh�
bVcfjZh�dj�YZh�^cXd]�gZcXZh�XdbbZ!�eVg�ZmZbeaZ!� aZ�
eZj�YZ�a^Zjm�YÉ�X]Vc\Z�hjg�XZ�hj_Zi�dj�aÉ^cVYVeiVi^dc�YZ�
aV�Yjg�Z�Yj�Xdc\��bViZgc^i�#
AV�Xg�Vi^dc�YZ�HDH�Eg�bV�Zc�'%%)�V��i��jcZ� [V�dc�YÉn�
gZb�Y^Zg� VÒc� YÉVb�a^dgZg� aZ� fjdi^Y^Zc� YZh� eVgZcih�
fj^� k^kZci� aV� eg�bVijg^i�#� 8ÉZhi� Vj_djgYÉ]j^� jc� g�hZVj�
cVi^dcVa� YZ� hda^YVg^i�� Zi� jcZ� kd^m� ZciZcYjZ� eVg� aZh�
edjkd^gh�ejWa^Xh#�¼

8]VgadiiZ�7djkVgY
;dcYVig^XZ� YZ� HDH� Eg�bV!� VhhdX^Vi^dc� ad^� &.%&� gZXdccjZ� YÉ^ci�g�i�
\�c�gVa!��Zc�dXidWgZ�'%%)!�Veg�h�aV�cV^hhVcXZ�YZ�hdc�hZXdcY�Zc[Vci�VkZX�
.�hZbV^cZh�YÉVkVcXZ�#

AÉdW_ZXi^[�YZ�aÉVhhdX^Vi^dc�Zhi�YÉV^YZg�Zi�YZ�hdjiZc^g�idjh�
aZh� eVgZcih� YÉZc[Vcih� eg�bVijg�h!� YZ� aV� cV^hhVcXZ� |�
aÉZcig�Z�Zc�8E�Zck^gdc#�Edjg�XZaV�cdjh�V\^hhdch!�Vj�c^kZVj�
adXVa�Zi�cVi^dcVa!�Vjeg�h�YZ� idjh� aZh�VXiZjgh�XdcXZgc�h�
eVg�aV�eg�bVijg^i��/�aZh�[Vb^aaZh!�aZh�hd^\cVcih��|�aÉ]�e^iVa�
XdbbZ� Zc� k^aaZ�!� aZh� edjkd^gh� ejWa^Xh!� aZh� b�Y^V!� aZh�
ZcigZeg^hZh#� AÉVhhdX^Vi^dc� V� �i�� V\g��Z� cVi^dcVaZbZci�
VhhdX^Vi^dc� YÉjhV\Zgh� eVg� aZ� b^c^hi�gZ� YZ� aV� hVci�� Zc�
[�kg^Zg�'%%.#

Cdjh�V^Ydch�aZh�[Vb^aaZh!�Y^gZXiZbZci�Zi�
^cY^gZXiZbZci!�hZadc�)�\gVcYh�VmZh�/

AÉV^YZ�Y^gZXiZ�
H^iZ� ^ciZgcZi!� [dgjb!� eZgbVcZcXZh� i�a�e]dc^fjZh�
he�X^Va^h�Zh!� \j^YZh� YZ� XdchZ^ah� Y^[[jh�h� \gVij^iZbZci�
YVch� aZh� hZgk^XZh� YZ� c�dcViVad\^Z� �+*� %%%� Zm#� eVg� Vc�!�
edX]ZiiZh�XVYZVjm!�VaWjb�̂aajhig��edjg�aZh�Zc[Vcih!�\gdjeZ�
YZ�eVgdaZ!�k^h^iZh�|�aÉ]�e^iVa!�gZaV^h�adXVjm�W�c�kdaZh#

AZ�Y^Vad\jZ�VkZX�aZh��fj^eZh�b�Y^XVaZh�
:c� c�dcViVad\^Z� � �hZch^W^a^hVi^dc� hjg� aÉVXXjZ^a� YZ� aV�
[gVig^Z!� aV� eg^hZ� Zc� X]Vg\Z� ehnX]dad\^fjZ� YZh� [Vb^aaZh!�
aÉ^bedgiVcXZ� Yj� bVi�g^Za� Y^i� YZ� Xdc[dgi� XdbbZ� aZh�
[VjiZj^ah�YÉVaaV^iZbZci�edjg�aZh�b�gZh!�ZiX#��bV^h�Vjhh^�
Vjeg�h�Yj�g�hZVj�a^W�gVa���Y^i^dc�YÉjc�a^kgZi�YÉ^c[dgbVi^dc�
hjg�aV�eg�bVijg^i��edjg�aZh�b�YZX^ch�a^W�gVjm�Zi�aZh�EB>�
fj^�hj^kZci�aZh�Zc[Vcih�Veg�h�aV�hdgi^Z�YZ�aÉ]�e^iVa�#

AV�hZch^W^a^hVi^dc�YZh�edjkd^gh�ejWa^Xh�edjg�Vb�a^dgZg�
aV�eg^hZ�Zc�X]Vg\Z�YZh�b�gZh�Zi�YZh�Zc[Vcih!� YÉVjiVci�
fjZ�aZ�cdbWgZ�YZ�cV^hhVcXZh�YÉZc[Vcih�eg�bVijg�h�Zhi�
Zc�Vj\bZciVi^dc�hZch^WaZ#��AÉVhhdX^Vi^dc��V�V^ch^�dWiZcj�
Zc� '%%+� aÉVaadc\ZbZci� Yj� Xdc\�� bViZgc^i�� YZh� b�gZh�
YÉZc[Vcih� eg�bVijg�h#� Cdjh� edjghj^kdch� XZ� igVkV^a�
�XdaadfjZ�|�aÉ6hhZbWa�Z�cVi^dcVaZ�Zc�[�kg^Zg�'%&%�hjg�aZ�
i]�bZ�»�eg�bVijg^i�!�Zc_Zj�YZ�hVci��ejWa^fjZ�¼�#

AV�eg�kZci^dc�
:cigZ� &..*� Zi� '%%,!� Vj\bZciVi^dc� YZ� )*�� YZ� aV�
eg�bVijg^i��Zc�;gVcXZ#�>a�Zhi�YdcX�c�XZhhV^gZ�YÉ^c[dgbZg�
hjg�aZh�g^hfjZh�YZ�eg�bVijg^i���Xg�Vi^dc�YZ�aV�8]VgiZ�YZ�
aV�EVgZciVa^i��Zc�:cigZeg^hZ�Zc�'%%-�#
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